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PROPERTY ASSESSMENT DEPARTMENT 
GRAND LIST REPORT – OCTOBER 1, 2017 

The 2017 Grand List was completed and signed on January 31, 2018.  The total net taxable assessed 
value of $4,183,263,970 is an increase of 5.38% over the 2016 Grand List. The real estate portion of the 
list was revalued per State of Connecticut schedule. This grand list as filed by the Assessor is subject to 
adjustment by the Board of Assessment Appeals resulting from their March hearings and appeals brought 
to the Superior Court of the State of Connecticut.  A summary of the dollar and percentage changes from 
the 2016 to 2017 Grand List by major property class is listed below: 

NET ASSESSMENT SUMMARY 

2016 2017 $  CHANGE %  CHANGE 

REAL ESTATE $3,500,283,250 $3,701,088,980 $200,805,730   5.74%    

PERSONAL PROPERTY      168,338,990 173,898,820 5,559,830  3.30% 

MOTOR VEHICLE 301,033,938 308,276,170 7,242,232   2.41% 

TOTALS $3,969,656,178 $4,183,263,970   $213,607,792   5.38% 

The 5.38 % increase of the revalued 2017 taxable grand list is the strongest growth in the list since 2007 
and continues to strengthen the solid tax base in Glastonbury. The prior revaluation was performed in 2012 
and reflected the overall decline of property values as measured from the 2007 historic peak of the real 
estate market in Connecticut. Commercial values in Glastonbury rose slightly during that period and 
residential values dropped 10-12% on average. The 2017 revaluation represents a steady recovery and a 
five-year period of growth in the Glastonbury real estate market. 

For October 2017 the average increase for residential property assessments is 4.2% over the previous 
year’s assessment. The average increase for commercial and industrial properties is 6.4% over the 
previous year’s assessment. Since values of different property classes do not change at the same rate 
inequities in assessment levels develop over time; revaluation eliminates these inequities in assessments 
and equalizes the assessment level to the state ratio of 70% of market value. The statistical analysis meets 
all the measures of the Performance-Based Revaluation Standards as required by statute.  

Key indicators of sustained growth include new home permits issued and the number of home renovations 
and additions. New home construction increased from 37 permits last year to 42 this year, due primarily to 
the continued success of two relatively large subdivisions. Permits for residential alterations increased from 
293 to 354 projects, a 21% increase. Subdivision was limited to one 12-lot subdivision and a handful of 1 
and 2 lot cuts; and an 18 unit PAD project was also approved. These figures indicate further signs of 
continued growth in the residential market.  

The local commercial market saw a 250-unit apartment complex completed and a second 150-unit complex 
well underway on Hebron Ave. A 27,000 sq. ft. retail & restaurant project has broken ground on the former 
Pond House site on Main St and a 12,000 sq. ft. addition to a day-care facility on Hebron Ave is nearly 
completed. Additionally, work is ongoing at the Center Village complex which is being enlarged by 32,000 
sq. ft. to provide more affordable housing for the town. The commercial rental market remained stable and 
occupancy rates remained high. 

The personal property sector increased by a healthy 3.3% with most of the growth coming from the top 
taxpayers (utilities and large employers). Nine companies, new to Glastonbury, added $1.8 million in 
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assessment value.  Personal property reporting shows continued reinvestment and upgrading of equipment 
by existing businesses. The median business account assessment increased from $6,720 to $7,500.  This 
continued growth in personal property is directly related to the Town’s overall business climate.   

The 2.41 % increase in the motor vehicle list, while modest, is above the average for the previous 10 
cycles. Our list continues to be plagued by issues related to the CT DMV software upgrade from 2.5 years 
ago. We anticipate as many corrections (additions and deletions) as the most recent 5 cycles, to correct 
ongoing issues with the motor vehicle accounts for both residents and non-residents. Based on the Grand 
List as signed, the average auto assessment increased substantially for both new (8.7%) and used (12.7%) 
vehicles, while the number of new cars purchased decreased very slightly by 0.3% over last year.  

Attached are various documents that illustrate the information above and the historical grand list 
comparisons. 
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TOWN OF GLASTONBURY 

OCTOBER 1, 2017 

TOP TEN TAXPAYERS 

OWNER      DESCRIPTION NET ASSESSMENT 

1. Connecticut Light and Power Co Personal & Real Property $ 44,052,150  

Location: Various         Public Utility 

2. Shops at Somerset Square LLC Real Estate         $ 28,651,700 

Location: 120-170 Glastonbury Blvd Retail/Office Center 

Somerset Square 

3. New London Turnpike Apartments Personal & Real Property  $ 27,459,700 

Investors LLC Apartments 

Location: 911 New London Tpke The Tannery 

4. Massachusetts Mutual Life Insurance Co Real Estate         $ 18,736,700 

Location: 180-200 Glastonbury Blvd Office Buildings 

5. Glastonbury MZL LLC Real Estate $ 18,496,300 

Location: 215 Glastonbury Blvd Stop & Shop/Restaurant 

Barnes & Noble/Retail 

6. SHP V Glastonbury LLC Personal & Real Property   $ 16,839,500   

Location: 281 Western Blvd Assisted Living Center 

  Hearth at Glastonbury 

7. Siebar Glastonbury LLC Real Estate $ 16,491,000 

Location: 95 Glastonbury Blvd & Office Building 

N/1D Glastonbury Blvd

8. Connecticut Natural Gas Corp Personal & Real Property $ 15,985,280 

Location: Various Public Utility 

9. Brixmor Residual Shoppes at Real Estate $ 15,604,700 

Fox Run LLC Retail/Office Center 

Location: 55 Welles St Shoppes at Fox Run 

10. SBU LLC Real Estate $ 12,339,400 

Location: 124 New London Tpke &         Retail/Office 

136 New London Tpke  Eric Town Square 
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